
 
 

 
 

The Program on International Financial Systems (PIFS) and the Bank of Japan 
 

Monetary Policy Seminar 
 

June 20th, 2023 (in Boston, Massachusetts, USA),  
and June 21st, 2023 (in Tokyo, Japan) 

Via Zoom 
 
 
 

PROGRAM AGENDA 
 
 

7:00pm-7:10pm (EDT)1 
8:00am-8:10am (JST) 

Opening Remarks 
• Uchida Shinichi (Deputy Governor at the 

Bank of Japan)  
 

7:10pm – 7:30pm (EDT) 
8:10am – 8:30am (JST) 

Presentation: Price Dynamics in Japan 
• Nakamura Koji (Director-General of the 

Monetary Affairs Department at the Bank of 
Japan)  

 

7:30pm – 8:00pm (EDT) 
8:30am – 9:00am (JST) 

Presentation: Unconventional Policy Tools 
• Shimizu Seiichi (Executive Director of 

Monetary Policy at the Bank of Japan)  
 

8:00pm – 8:30pm (EDT) 
9:00am – 9:30am (JST) 

Comments on the Japanese Presentations: Views 
from the United States 

• Donald Kohn (Robert V. Roosa Chair in 
International Economics at the Brookings 
Institution)  

• John B. Taylor (Mary and Robert Raymond 
Professor of Economics at Stanford 
University)  
 

8:30pm – 9:00pm (EDT) 
9:30am – 10:00am (JST) 

Moderated Discussion and Audience Q&A 
• Moderated by Hal Scott (President of PIFS 

and Professor Emeritus at Harvard Law 
School)  

 

 

 
1 Program Times: This agenda reflects times in Eastern Daylight Time in Boston, Massachusetts on 
Tuesday, June 20th, 2023 (EDT, or GMT-4) and Japan Standard Time in Tokyo, Japan on 
Wednesday, June 21st, 2023 (JST, or GMT+9). 



  

 

 
 

Speaker Biographies  
 
 
 
Uchida Shinichi 
Deputy Governor at the Bank of Japan 
 
Shinichi Uchida took office as Deputy Governor of the Bank of Japan on 
March 20, 2023. Prior to that, from 2017 to 2023, he served as Executive 
Director, where his main responsibility was monetary affairs, financial markets, 
and payment and settlement systems. From 2013 to 2017, he held the role of 
the Director-General of Monetary Affairs Department. Since joining the Bank in 
1986, he has been primarily involved in monetary policy. His experience 
includes the zero interest rate policy (1999-2000), QE (2001-2006), and QQE 
(2013-). He received a B.A. in Law from the University of Tokyo and an LL.M. 
from the Harvard Law School. He worked as a visiting attorney at the Board of 
Governors, Federal Reserve System in 1994-95. 

 
Nakamura Koji 
Director-General of the Monetary Affairs Department at the Bank of Japan 
 
Mr. Koji Nakamura is Director-General, Monetary Affairs Department, the Bank 
of Japan. 
 
Before Mr. Nakamura assumed the current position, he was Deputy Director-
General, International Department and Head of Climate Coordination Hub 
coordinating various climate-related work programs at the Bank of Japan 
from 2021 to 2022. He was General Manager for the Americas of the Bank of 
Japan from 2019 to 2021 based in New York. He was Deputy Director-General, 
G20 Affairs, International Department, Bank of Japan, in charge of secretariat 
role of Japan’s G20 presidency from 2018 to 2019. 
 
Mr. Nakamura joined the Bank of Japan in 1992 and has held a variety of 
senior positions in Monetary Affairs Department, Research and Statistics 
Department, and Financial System and Bank Examination Department. He has 
published various research papers and articles. 
 
From 2003 to 2006, Mr. Nakamura was Economist of the Policy Development 
and Review Department, the International Monetary Fund. He was a member 
of Analytical Group of Vulnerability (AGV), Financial Stability Board (FSB) from 
2014 to 2015. 



  

 
 
Mr. Nakamura holds M.A. in Economics and M.B.A. from Boston University, and 
B.A. in Economics from the University of Tokyo. 

 
Shimizu Seiichi 
Executive Director of Monetary Policy at the Bank of Japan 
 

Mr. Shimizu has been Executive Director at the Bank of Japan (BOJ) since May 
2022. From May 2022 to March 2023, he was in charge of the Financial System 
and Bank Examination Department, Currency Issue Department, and Public 
Relations Department. He has been in charge of the Monetary Affairs 
Department, Payment and Settlement Systems Department (Payment and 
Settlement Systems Division), and Financial Markets Department since March 
2023. 
 
Mr. Shimizu has served in various capacities since joining the BOJ in 1988. In 
2006, he was seconded to the International Monetary Fund (IMF) as Senior 
Economist where he dealt with monetary policy issues and foreign exchange 
regimes. After returning to the BOJ in 2009, he served as Head of Financial 
Institutions Surveillance Division at the Financial System and Bank Examination 
Department (2009-2011), followed by General Manager at Akita Branch (2011-
2013). He served as Senior Secretary to Governor Kuroda (2013-2015), Deputy 
Director-General at the International Department (2015-2016) in charge of 
international affairs such as G7/G20 meetings, and Director-General of the 
Financial Markets Department (2016-2020) where he was responsible for daily 
market operations and analysis of financial market developments. He was also 
Director-General of the Monetary Affairs Department (2020-2022), and was 
responsible for monetary policy strategies, instruments, and policy 
communication. 

Mr. Shimizu holds a Bachelor of Arts in Law from the University of Tokyo. He also 
holds a Master of Laws from the University of Virginia School of Law. 

 
Donald Kohn 
Robert V. Roosa Chair in International Economics at the Brookings Institution 
 
Donald Kohn holds the Robert V. Roosa Chair in International Economics and 
is a senior fellow in the Economic Studies program at the Brookings Institution. 
Kohn is a 40-year veteran of the Federal Reserve system, serving as member 
and then vice chair of the Board of Governors from 2002-2010.  He also served 
as an external member of the Financial Policy Committee at the Bank of  



  

 

England from 2011-2021. Kohn is an expert on monetary policy, financial 
regulation, and macroeconomics and has written extensively on these issues. 
Prior to taking office as a member of the Board of Governors he served in a 
number of staff roles at the Board, including secretary of the Federal Open 
Market Committee (1987-2002) and director of the Division of Monetary Affairs 
(1987-2001). He has also served as chairman of the Committee on the Global 
Financial System (CGFS), a central bank panel that monitors and examines 
broad issues related to financial markets and systems. He advised Federal 
Reserve Chairman Ben Bernanke throughout the 2008-2009 financial crisis and 
served as a key adviser to former Fed Chairman Alan Greenspan. He was 
awarded the Distinguished Achievement Award from The Money Marketeers 
of New York University (2002), lifetime achievement awards from The Clearing 
House (2012) and Central Banking magazine (2017), the Distinguished Alumni 
Award from the College of Wooster (1998), and the Honorary Degree, Doctor 
of Laws, from the College of Wooster (2006).  In 2016, he was made honorary 
Commander of the British Empire. Kohn was born in November 1942 in 
Philadelphia. He received a B.A. in economics in 1964 from the College of 
Wooster and a Ph.D. in economics in 1971 from the University of Michigan. He 
is married and has two adult children and four grandchildren. 

In addition to his Brookings position, Kohn serves on the board of Forbright 
Bank, consults on monetary policy for T. Rowe Price, and gives speeches to 
financial companies on the US economy and monetary policy under the aegis 
of the Washington Speakers Bureau. 

 
John B. Taylor 
Mary and Robert Raymond Professor of Economics at Sandford University  
 
John B. Taylor is the Mary and Robert Raymond Professor of Economics at 
Stanford University and the George P. Shultz Senior Fellow in Economics at the 
Hoover Institution. He is Director of the Stanford Introductory Economics 
Center. He formerly served as director of the Stanford Institute for Economic 
Policy Research, where he is now a senior fellow. 
 
Taylor’s academic fields of expertise are macroeconomics, monetary 
economics, and international economics. He is known for his research on the 
foundations of modern monetary theory and policy, which has been applied 
by central banks and financial market analysts around the world. He has an 
active interest in public policy. He served as senior economist on the 
President’s Council of Economic Advisers from 1976 to 1977, as a member of 
the President’s Council of Economic Advisers from 1989 to 1991. He was also a 
member of the Congressional Budget Office’s Panel of Economic Advisers  



  

 
 
from 1995 to 2001. Taylor served as a member of the California Governor’s 
Council of Economic Advisors from 1996-98 and 2005-10. 
 
For four years from 2001 to 2005, Taylor served as Under Secretary of Treasury 
for International Affairs where he was responsible for currency markets, trade 
in financial services, foreign investment, international debt and development, 
and oversight of the International Monetary Fund and the World Bank. He was 
also responsible for coordinating financial policy with the G-7 countries, was 
chair of the OECD working party on international macroeconomics, and was 
a Member of the Board of the Overseas Private Investment Corporation. His 
book Global Financial Warriors: The Untold Story of International Finance in the 
Post-9/11 World chronicles his years as head of the international division at 
Treasury. His book Getting Off Track: How Government Actions and 
Interventions Caused, Prolonged, and Worsened the Financial Crisis was one 
of the first on the financial crisis, and he has since followed up with two books 
on preventing future crises, co-editing The Road ahead for the Fed and 
Ending Government Bailouts As We Know Them. His latest book is First 
Principles: Five Keys to Restoring Americas’ Prosperity, winner of the 2012 
Hayek Prize. 
 
In 2010, Taylor received the Bradley Prize from the Bradley Foundation and the 
Adam Smith Award from the National Association for Business Economics for 
his work as a researcher, public servant, and teacher. Taylor was awarded the 
Alexander Hamilton Award for his overall leadership at the U.S. Treasury, the 
Treasury Distinguished Service Award for designing and implementing the 
currency reforms in Iraq, and the Medal of the Republic of Uruguay for his work 
in resolving the 2002 financial crisis. He was awarded the George P. Shultz 
Distinguished Public Service Award at Stanford, the Hoagland Prize for 
excellence in undergraduate teaching and the Rhodes Prize for his high 
teaching ratings in Stanford’s introductory economics course. He also 
received a Guggenheim Fellowship for his research, and he is a fellow of the 
American Academy of Arts and Sciences and the Econometric Society; he 
formerly served as vice president of the American Economic Association. 
Previously, Taylor held positions of professor of economics at Princeton 
University and Columbia University. Taylor received a B.A. in economics 
summa cum laude from Princeton University in 1968 and a Ph.D. in economics 
from Stanford University in 1973. 

 
 
 
 
 
 



  

 
 
Hal Scott 
President of PIFS and Professor Emeritus at Harvard Law School 
 
Hal S. Scott is the Emeritus Nomura Professor of International Financial Systems 
at Harvard Law School (HLS), where he taught from 1975-2018. His HLS courses 
were on Capital Markets Regulation, International Finance, the Payment 
System and Securities Regulation. He is currently an adjunct Professor of Public 
Policy at the Harvard Kennedy School of Government where he teaches 
Capital Market Regulation and a guest lecturer at Tsinghua University. 
 
He has a B.A. from Princeton University (Woodrow Wilson School, 1965), an 
M.A. from Stanford University in Political Science (1967), and a J.D. from the 
University of Chicago Law School (1972). In 1974-1975, before joining Harvard, 
he clerked for Justice Byron White. 
 
He is the Director of the Program on International Financial Systems (PIFS), 
founded in 1986, as part of Harvard Law School, which became independent 
in 2018. Besides doing research, the Program organizes the annual invitation-
only U.S.-China, U.S.-Europe, and U.S.-Japan Symposia on Building the 
Financial System of the 21st Century, and special event roundtables. HLS is the 
non-financial sponsor or these events. In addition, PIFS partners with Executive 
Education at HLS in offering executive education for financial regulators. 
 
Professor Scott’s books include the law school textbook International Finance: 
Transactions, Policy and Regulation (23rd ed. Foundation Press 2020); 
Connectedness and Contagion (M.I.T. Press 2016) and The Global Financial 
Crisis (Foundation Press 2009). He is the author of numerous journal articles and 
oped pieces in leading newspapers. 
Professor Scott is also the President and Director of the Committee on Capital 
Markets Regulation, a bi-partisan non-profit organization organized in 2006, 
dedicated to enhancing the competitiveness of U.S. capital markets and 
ensuring the stability of the U.S. financial system via research and advocacy. 
 
He is also an independent director of MEMX, the Members Exchange and a 
member of the Market Monitoring Group of the Institute of International 
Finance. He is a past independent director of Lazard, Ltd. (2006-2016), a past 
President of the International Academy of Consumer and Commercial Law 
and a past Governor of the American Stock Exchange (2002-2005). 

 
 
 
 
 



 

 
PROGRAM ON INTERNATIONAL  

FINANCIAL SYSTEMS 
 

Advanced Training Program on Digital Finance  
in collaboration with the World Bank 

 
June 2023  

 
 
 

PARTICIPANT LIST: 
 

 

 

Kyoko Altman 
The Mekong Club  

Takuto Arao 
Federal Reserve Bank of New York  

Ian Armstrong  
Federal Reserve Bank of New York 

David Asher 
Hudson Institute 

David Baeckelandt 
SuMi Trust Asset Management   

Andrew Beatty  
Committee on Capital Markets 
Regulation 

Olivier De Boysson 
Sociéte Générale  

Andre Cappon 
The CMB Group 

Patrick Cardarelli 
Royal Bank of Canada 

Despina Chatzimanoli 
European Banking Authority  

Ken Chikada 
Bank of Japan 

Robert Dugger 
Hanover Investment Group 

Douglas Elliott 
Oliver Wyman 

Garry Evans  
BCA Research Inc.  

Robert Feldman 
Morgan Stanley MUFG Securities Co., 
Ltd 

Seth Hillel Fischer 
Oasis Management   

Akio Fujii  
Nikkei 

Kimika Fujisawa 
Bank of Japan 

Kenji Fujita  
Bank of Japan 

Glen Fukushima 
Securities Investor Protection 
Corporation 

Dylan Gordon 
Citadel 

Betsy Graseck  
Morgan Stanley  

William Grimes 
Boston University  

John Gulliver 
Program on International Financial 
Systems 

Arisa Hagihara 
MUFG 
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Lyric Hale 
Hale Strategic  

Natsuki Hamada 

Robin Harding 
Financial Times 

Keiji Hatano 
Sullivan & Cromwell LLP 

Takayoshi Hatayama 
Eltes Co. Ltd. 

Hirotaka Hideshima 
Norinchunkin Bank 

Ryozo Himino 
Bank of Japan 

Akinari Horii 
The Canon Institute for Global Studies 

Takeo Hoshi  

Kazuhiro Ichinima 
Norinchunkin Bank 

Ryosuke Iida 

Kei Imakubo 
Bank of Japan 

Toshiki Iwaoka 
Institute for International Monetary 
Affairs 

Michele Jones 
Deloitte 

Kaori Kabata 
ICI Global 

Hiroyuki Kamano 
Kamano Sogo Law Offices 

Kazushige Kamiyama 
Bank of Japan 

Tetsuya Kamiyama 
Nomura Institute of Capital Markets 
Research  

Don Kanak 
Program on International Financial 
Systems 

Makoto Kasai 
Bank of Japan, NY 

Richard Katz 
Toyo Keizai  

Brian Kelly 
Asian Century Quest Capital 

Marie Kissel 
Abbott Laboratories 

Yoshihisa Kita 
Brunswick Group 

Sirou Kodama 
Sumitomo Life Insurance Co. 

Tetsuya Kodama 
Nihon Cyber Defense Co. Ltd.  

Kosei Kobayashi 
KK Holdings Inc 

Donald Kohn 
Brookings Institution 

Connor Kortje  
Committee on Capital Markets 
Regulation  

Hirohide Kouguchi 
Bank of Japan 

Risa Kubota 
Bank of Japan 

Takashi Kubota 
Waseda University  

Nao Kunishi 
Bank of Japan 

Rosa Lastra 
Queen Mary, University of London 

Jean-Remi Lopez 
London Stock Exchange Group 

Nishad Majmudar 
U.S. Department of the Treasury  

Sakane Manabu 
Oasis Management 

Kazuhiro Masaki  
Bank of Japan 
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Iwao Matumoto  
Sumitomo Life Insurance Co. 

Dan McNicholas  
Wolver Hill Advisors  

Takahiro Minami 
Bank of Japan, NY 

Yui Mukouyama 
ABank of Japan, NY 

Bernie Munk 
Ecomentary 

Harry Murakami  
IA Partners Inc.  

Takashi Nagahata 
Bank of Japan 

Tatsuya Nagata 
Tokio Marine Holdings 

Junko Nakagawa 
Bank of Japan 

Yo Nakagawa 
Monex Group 

Takaaki Nakajima 
PwC 

Take Nakamura  
Norinchunkin Bank 

Toyoaki Nakamura 
Bank of Japan 

Motoharu Nakashima 
Bank of Japan 

Tomo Nakazawa  
Tokio Marine Holdings  

Tomoshige Nambu 
Ministry of Economy, Trade, and 
Industry 

Tatsufumi Nihei 
Abeam Consulting Ltd 

Soichiro Ochiai 
The Institute of International Finance  

Sven Oehme 
The European-American Business 
Otganization, Inc.  

Alicia Ogawa 
Columbia Business School 

Kaori Oishi 
Goldman Sachs 

Yoshio Okubo 
Japan investor Protection Fund 

Keisuke Okumura 
Sumitomo Life Insurance Co. 

Jon Ondrejko 
Program on International Financial 
Systems 

Patricia Or 
Bloomberg 

Akira Otani 
Bank of Japan 

Joji Ozawa 
Milbank LLP 

Thierry Porté 
J.C. Flowers & Co.  

Andreas Priglmeir 
Afore Consulting   

Shahrik Punja 
BlackRock 

Robin Radin 
Program on International Financial 
Systems 

Hiroshi Saito 

Atsauhito Sakai 
Guggenheim Partners Japan Ltd 

Hiroki Sano  

Yoshio Sano  

Muneo Sasagawa 
Sumitomo Life Insurance Co. 

Hitoshi Sasaki 
Bank of Japan 
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Kouichi Satou 

Rina Satou 
Bank of Japan 

Robert Savage 
BNY Mellon 

Hal S Scott 
Program on International Financial 
Systems 

Stephanie Segal  
Center for Strategic and International 
Studies  

Shimizu Seiichi 
Bank of Japan 

Yuta Seki 
Nomura Institute of Capital Markets 
Research 

Henny Sender 
BlackRock 

Yasuhisa Shiozaki 
MUFG 

Ben Silk 
Federal Reserve Board 

Hikaru Shinohara 
Goldman Sachs  

Ogura Shunsuke 

Paul Speltz 
Global Strategic Associates 

Vladimir Stolyarenko 
Program on International Financial 
Systems  

Nao Sudou 
Bank of Japan 

Gabriel Surprise 
Fidelity Investments  

Akane Takahashi 
Oasis Management 

Hideyuki Takahashi 
State Street Trust & Banking Co., Ltd.  

Ken Takamiya 
Nomura Securities Co., Ltd. 

Hajime Takata  
Bank of Japan 

Masahiko Takeda 

Naoki Tamura  
Bank of Japan 

Soki Tatsukami 
Bank of Japan, DC 

John Taylor 
Stanford University 

Kyoko Terasaki 
BNY Mellon 

Yo Tkuc 

Suzanne Tong 
State Street  

Shinichi Uchida 
Bank of Japan 

Yuki Uchida 
Bank of Japan, NY 

Kazuo Ueda 
Bank of Japan 

John Vail 
Nikko Asset Management Co., Ltd.  

John Velis 
BNY Mellon 

Atsushi Yamada  
Tokio Marine Holdings 

Masatoshi Yamauchi 

Naoyuki Yoshino 
Financial Services Agency  

Jeffrey Young 
DeepMacro  

 


